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Gold (XAU/USD) slipped to around $4,210 in early Asian trade due to profit-taking.
Traders are cautious ahead of key US data this week.

Focus remains on US ADP Employment Change and ISM Services PMI.

Markets are pricingin an 88.1% chance of a 25 bps rate cut by the Federal Reserve in
December.
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Lower interest rate expectations continue to support gold prices.

Gold rebounded from the $4,164-$4,163 support zone.

A weaker US Dollar is helping gold regain momentum.

Expectations of a dovish Fed leadership change are pressuring the USD.
Geopolitical tensions from the Russia—-Ukraine war remain supportive for gold.
Vladimir Putin issued strong warnings, keeping safe-haven demand firm.

Spot gold rose 0.4% to $4,222.19 in latest trading.

US gold futures climbed to around $4,253.90.

Central banks bought 53 tons of gold in October, up 36% MoM.

World Gold Council reported this as the highest 2025 monthly demand so far.
Silver hit a fresh record high near $58.94/0z on supply shortages.

02.12.2025 Palladium

VVVYVY VYV VY VVYVYVYY

Open 02.00 AM 4231.47 57.88 1660.30 1424.81
Previous Close 4205.74 58.44 1634.50 1465.60
Previous High 4236.00 58.64 1673.51 1468.67
Previous Low 4163.87 56.59 1609.09 1421.64
Daily Change USD -24.69 0.47 -24.50 40.78
Daily Change % -0.58 0.83 -1.48 2.86
London AM Fix (02.12.2025) 4185.70 - 1615.00 1422.00
London PM Fix (02.12.2025) 4214.75 57.44 1637.00 1455.00
COMEX Futures Volume 19249 12481 4058 801
1 Week 2.25% 14.50% 5.71% 4.57%
1 Month 5.51% 51.09% 5.02% 1.49%
1Year 60.05% 93.12% 74.06% 48.50%
Gold Volatility Index 22.49

Market Daily & Weekly

Market Snapshot _ |  1Day% |  1Week% |

99.21 -0.087 -0.63
uUs 10Y 4.81 0.00 1.82
EUR/USD 1.1640 0.14 0.60
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Forthcoming Data Releases

Wednesday, 3 December 2025
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Previous

11:30am CHF CPIm/m -0.10% -0.30%
5:15pm usD ADP Non-Farm Employment Change 5K 42K
5:30pm EUR ECB President Lagarde Speaks

7:00pm usD ISM Services PMI 52 52.4
7:30pm EUR ECB President Lagarde Speaks

11:30pm usD President Trump Speaks

Key data This Week

ThuDec 4 4:30pm UsD Challenger Job Cutsy/y 175.3
5:30pm uUsD Unemployment Claims 220K 216K
FriDec 5 7:00pm usD Core PCE Price Index m/m 0.2% 0.2%
usD Prelim UoM Consumer Sentiment 52.0 51.00
uUsD Prelim UoM Inflation Expectations 0.05
Fed Rate Watch
Next FOMC in 7 Days
Date :10 December 2025
Target Rate Probabilities for 10 Dec 2025 Fed Meeting =
Current target rate is 375-400
88.1% ﬂ:;[
%
&
. 11.9%
350-375 R e 275-400

375400 (Current) 1.9% 136%
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

RSI Daily 75.320
Stochastic 95.101
MACD 2.271
SMA 200 39.21
SMA 50 50.03

Technical Support and Resistance Levels
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RS Daily
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Sitver / U.5. Dollar - 1D ONDA 038.20255 HS8.95130 LS8,13775 CS8.69630 ~0.24000 (+0.425)

Vol36.65K =0.20465 (0.425)
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Asset S3 S2 S1
Gold 4129 4160 4180 4193 4243 4264 4274
Sitver 55.84 56.62 57.11 57.89 58.67 59.15 59.94

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell

OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment

or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, AlRas, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



